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BOARD’S REPORT

To the Members,
The  Board  of  Directors  has  pleasure  in  presenting  their  Annual  Report  of  your
company together with Audited Accounts for the year ended 31st March, 2023. 

1. FINANCIAL SUMMARY OR HIGHLIGHTS       
                                                                                                                                          (Rs in Lakhs)            

Particulars Year  ended
31st March
2023

Year ended 31st

March 2022

Turnover 6167.55 4195.99

Profit  before  finance  charges,  Tax,
Depreciation/Amortization 

697.81 483.14

Less: finance Charges 183.78 91.15

Profit before Tax, Depreciation/Amortization 514.03 391.99

Less: Depreciation 105.61 89.77

Net Profit before Taxation 408.42 302.22

Provision for Taxation 237.88 76.30

Profit/(Loss) after tax 170.54 225.92

2. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS.
During the year Ten Board meetings were held on 19 th April’ 2022, 20th May’ 2022,
15th July’  2022,  10th August’  2022,  26th August’  2022,  27th December’  2022,  16th

January’ 2023, 19th January’ 2023, 10th February’ 2023, 20th March’ 2023.
 

Name
No. of Board  

        Meeting Attended

Sri Sushil Kumar Bhutoria (Non Executive Director) 10

Sri Surya Prakash Dadheech (Non Executive Director) 10



Sri Satyananda Sahoo (Non Executive Director) 10

Sri Ranjit Majumdar (Non Executive Director) * -

* Sri Ranjit Majumdar appointed from 20th March, 2023

3. EXPLANATIONS TO AUDITORS’ REMARKS
The Notes on accounts referred to the auditors' report are self-explanatory and do not
call for any further explanation.

4. STATUTORY AUDITORS

As per the provisions of section 139 read with section 141 of the Companies Act, 2013
and Rules made there under M/s Srimal Jain & Co (FRN - 314167E) has resigned from
the post of statutory auditor for the Financial year 2022-23. 
Thereafter, M/s B A S & CO. LLP, Chartered Accountants, (FRN:323347E/E300008)
took over the assignment and was appointed as a statutory auditors of the company
for  the  F.Y 2022-23  and who shall  hold  the  office  as  a  statutory auditor  till  the
conclusion of ensuring Annual General Meeting .

5. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The  particulars  of  loan,  investments  and  guarantees  have  been  disclosed  in  the
financial statements. 

6. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

As per  provision of  section 188 of  the Companies  Act  2013,  all  the related party
transactions that were entered into during the financial year were on an arm's length
basis and in the ordinary course of business and in compliance with the applicable
provisions of the Companies Act.
 
7. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR 

During the year  2022-23 under review,  the sales  were considerably higher  at  Rs.
61.67 crores vis-à-vis Rs. 41.95 crores over the corresponding previous year 2021-22
i.e. a quantum jump of 47% over the corresponding previous year. Your company has
been manufacturing various product ranges viz. acrylic fibres, flax yarn and blends of
jute, polyester and viscose fibres. The flax fibre business has picked up considerably
owing  to  product  acceptance  in  the  robust  market.  Your  company  has  achieved
substantially higher profit before tax of Rs. 408.42 lakhs during 2022-23 compared to
profit before tax of Rs. 302.22 lakhs during the corresponding previous year 2021-22
i.e. a jump of about 35% over the corresponding previous year.

In line with growing demand the company expects growth in business volumes out of
flax fibre and blended fibre. In order to remain commensurate with present market
scenario, the company has been upgrading the manufacturing facilities  for various
product mix as per customers preferences. Your company has been able to streamline
the imported raw material procurement process for better margins and its products
are committed for a decent growth.



8. RESERVES

The difference between Net asset value on the transfer date i.e.  1st April 2021 and
value of shares issued and allotted to the shareholders of the Transferor company
has been calculated at Rs. 18,10,90,319/- and the same has been recorded in the
books of accounts of transferee company in the respective reserve and surplus ac-
count at its book value as was appearing in the books of transferor company and
balance under General Reserve A/c of the transferee company.

9. DIVIDEND

The Board of Directors of the Company has not recommended any dividend for the
year ended 31st March, 2023.

10. AMALGAMATION OF YAJUR BAST FIBRES LTD WITH YAJUR FIBRES LTD

The Kolkata bench of NCLT conveyed its approval for the Scheme of Amalgamation
of Yajur Bast Fibres Ltd (YBFL) with Yajur Fibres Ltd (YFL) vide its order date 12th

January, 2023 and the certified copy of the order along with the scheme was filed
with the Registrar of Companies, Kolkata on 09th March, 2023 & 14th March, 2023
respectively.
Accordingly from 16.03.2023 onwards the M/s. Yajur Fibres Ltd has continued the
business  of  manufacturing  of  Textile  and  other  diversified  goods  of  Transferor
Company in its own name and account.

11. MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY

During the  year  a  scheme of  arrangement  for  amalgamation  of  Yajur  Bast  Fibres
Limited (YBFL) with Yajur Fibres Limited (YFL) was sanctioned by the hon’ble NCLT
vide its order dated 12th day of January, 2023. Therefore, all assets and liabilities of
YBFL are transfer to YFL with effect from transfer date. Accordingly, all previous and
current year  fiqures of  transferor  and transferee companies has been clubbed and
disclosed in this accounts.
Further, in terms of clause 9 of the order, every equity shareholder of the YBFL be
allotted 13 equity shares of Rs.10/- each as fully paid up in the YFL for every 80
equity  shares  of  Rs.10/-  each  fully  paid  up  held  by  them.  Therefore,  transferee
company issue new equity shares to the shareholders of YBFL in the ratio of 13:80
which comes to 2165139 equity shares vide our board resolution dated 25 th April,
2023.

12. PARTICULARS OF THE  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNING & OUTGO

As  required  by  the  Companies  Act  2013,  the  relevant  data  pertaining  to  the
conservation of energy etc. are given in ANNEXURE-1 of this report. 



13. CREDIT RATING

India Ratings & Research (Ind-Ra) has affirmed long-term issuer rating at “IND BBB-”
The outlook is stable. The instrument-wise rating actions are as follows:- 

Instrument Type Rating/Outlook Rating action
Fund-based limits (INR 40) IND BBB-/Stable Affirmed

Fund-based limits (INR 110) IND BBB-/Stable Assigned

Non-fund based limit (INR 9) IND A3 Affirmed

Non-fund based limit (INR 51) IND A3 Assigned

14. RISK MANAGEMENT POLICY

In compliance with the requirement of the Companies Act, 2013 the Company has
put in place Risk Minimization and Assessment Procedures. In order to effectively
and efficiently manage risk and address challenges, the company has formulated Risk
Management Policy.

The combination of policies and procedures adequately addresses the various risks
associated with your Company’s businesses.

15. FINANCE COMMITTEE

As  per  section  179(3)  of  the  companies  Act,  2013  specifically  requires  Board  of
Director of the company to borrow money from Banks and / or companies or any
person or to invest the fund of the Company or to provide loan, give guarantee or
provide security in respect of loan for the purpose of business of the Company only by
means of resolution passed at the meeting of the Board of Directors.

However, the proviso to Section 179(3) also allows the board to delegate this power to
any committee of directors, Manager or any Principal Officer of the Company.  

So, the board constituted a committee name “Finance Committee” with two directors
to take care of the borrowing needs of the Company. ONE meeting of the Finance
Committee was held during the year viz. 23rd August, 2022. 

16. CORPORATE SOCIAL RESPONSIBILITY POLICY
The Company does not fall under the criteria of Section 135 of Companies Act, 2013.

17. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There is no change in the nature of the business of the Company during the year.

18. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:



a. Directors 
During the year under review, Mr. Ranjit Majumdar (DIN - 02210214) was appointed
as an Additional Non-Executive Director w.e.f. 20th March, 2023 as per the provision
of Companies Act, 2013.

Mr.  Surya Prakash Dadheech (holding DIN- 00344255),  retires  by rotation at  the
ensuring  Annual  General  Meeting  and  being  eligible  &  offers  himself  for  re-
appointment.    
   

b. Key Managerial Personnel
After the end of the financial year 2022-2023 but before the balance sheet signing
date, Mr. Sumit Kundu has appointed as a Company Secretary w.e.f 01st April, 2023.

19. DETAILS OF SUBSIDIARY, JOINT VENTURES OR ASSOCIATES
The  Company  has  no  subsidiary  or  Associates.  It  has  not  entered  into  any  joint
ventures during the year under review.

20. DEPOSITS
During the year under review the Company has not accepted or renewed any deposits
under Section 73 to 76 of Companies Act, 2013 read with Companies (Accepting of
Deposits) rules, 2014 from Public during the year under review. 

21. DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS, COURT
OR TRIBUNAL

During the year a scheme of arrangement for amalgamation of  M/s. Yajur Bast Fibres
Limited (YBFL - Transferor Company) wih Yajur Fibres Limited (YFL - Transferee
Company) was sanctioned by the hon’ble National Company Law Tribunal (NCLT)
vide its order dated 12th day of January, 2023. The transfer date of the scheme of
amalgamation was 01st April, 2021 and become effective from the date of filling of
INC-28 with the MCA. 
Accordingly from 16.03.2023 onwards the M/s. Yajur Fibres Ltd has continued the
business  of  manufacturing  of  Textile  and  other  diversified  goods  of  Transferor
Company in its own name and account.

22. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH
REFERENCE  TO  THE  FINANCIAL  STATEMENT{RULE  8  OF  COMPANY(ACCOUNTS)
RULES,2014}

The Company has adequate internal financial control system commensurate with the
operations  of  the  company  including  adherence  to  company’s  policies,  the
safeguarding  of  its  assets,  the  prevention  and  detection  of  frauds  and  errors,  the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information and -to monitor and ensure compliance with applicable
laws, rules and regulations. 



23. PARTICULARS OF EMPLOYEES
 

Rule  5(2)  of  the  Companies  (Appointment  and  Remuneration  of  Managerial
Personnel) Rules, 2014 is not applicable for the Company.

24. FRAUD REPORTING (REQUIRED BY THE COMPANIES AMENDMENT ACT,2015)

The  Company  has  adopted  best  practices  for  fraud  prevention  and  it  follows
confidential, anonymous reporting about fraud or abuse to the appropriate responsible
officials of the Company. No fraud on or by the company has been reported by the
Statutory Auditors.

25. DISCLOSURE ABOUT RECEIPT OF ANY COMMISSION BY MD/WTD FROM A COMPANY
AND  ALSO  RECEIVING  COMMISSION/REMUNERATION  FROM  IT  HOLDING  OR  SUB-
SIDIARY

The  Company  has  not  appointed  Managing  Director  or  Whole  Time  Director.
Simultaneously  the  provisions  for  disclosure  about  receipt  of  any  commission  by
MD/WTD  from  a  Company  and  also  receiving  commission/remuneration  from  it
holding or subsidiary are not applicable to the Company.

26. ISSUE  OF  EQUITY  SHARES  WITH  DIFFERENTIAL  VOTING  RIGHTS,  SWEAT  EQUITY,
ESOS, ETC

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity,
ESOS, etc is not applicable for the Company. 

27. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY BY THE EM-
PLOYEES IN RESPECT OF SHARES TO WHICH THE SCHEME RELATES

Section 67(3) read with Rule 16 of Companies (Share capital & Debenture) Rules,
2014 is not applicable for the Company.

28. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVEN-
TION, PROHIBITION AND REDRESSAL) ACT, 2013

The  Company  has  zero  tolerance  for  sexual  harrasement  at  workplace  and  has
adopted a policy on prevention, prohibition and redressal of sexual harrasement at
workplace,  in  line  with  the  provisions  of  the  sexual  harrasement  of  women  at
workplace (preventation, prohibition and redressal) Act, 2013 and Rules thereunder.
An Internal Compliants Committee, Known as the prevention of sexual harassement
(POSH)  committee  was  constituted  to  inquire  into  the  complaints  of  sexual
harrasement  &  recommend  appropriate  action.  Further,  the  Company  has  not
received any complaint of sexual harrasement during financial year 2022-2023.    

29. COST AUDITORS   

As per directives of the Central Government and in pursuance to the provision of
section 148 of  the  Companies  Act,  2013 read with rules  framed there  under,  the



Company is not required to carry out an audit of Cost Records maintained by the
Company in respect of the Financial Year 2022-23.  

30. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards
had  been  followed  along  with  proper  explanation  relating  to  material
departures;

(b) the  directors  had  selected  such  accounting  policies  and  applied  them
consistently  and  made  judgments  and  estimates  that  are  reasonable  and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit of the company for that period;

(c) the  directors  had  taken  proper  and  sufficient  care  for  the  maintenance  of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

31. ACKNOWLEDGEMENTS

Your  Directors  wish  to  convey  their  gratitude  and  sincere  appreciation  to  the
customers,  Shareholders,  Vendors,  Bankers  and  employees  at  all  level  for  the
cooperation and continued support received by the Company.

For and on behalf of the Board of Directors

Place: Kolkata
Date:  07.07.2023                                                                                  Chairman 

                                                                     (DIN- 01711081)



ANNEXURE -1 TO THE BOARD REPORT

[Pursuant  to Section 134(3)(m) of  the  Companies  Act,  2013 read with rule  8(3)  of  the
Companies (Accounts) Rules, 2014]

A. CONSERVATION OF ENERGY

i. Steps taken or impact on Conservation of energy : 
In  the  past  few  years,  the  Company  has  tried  to  improve  energy  efficiency
significantly by various measures. Steps taken to conserve energy include:

1. At  its  plant,  the  Company  has  carried  out  various  modifications  in  layout  to
optimize energy consumption and reduce losses.

2. Energy efficient motors are being installed in order to optimize use of power.

3. In its plant and offices, the Company has replaced conventional light fixtures with
energy efficient fixtures such as LED lights and tubes. 

ii. Steps taken by the Company for utilizing alternate sources of energy: The
Company  is  making  maximum  use  of  natural  lighting  during  day  time  and
gradually inducting safelux system to get the factory system illuminated.

iii. Capital  Investment  on  Energy  Conservation  Equipment:  No  Capital
investment on energy conservation equipment was made during the year under
review. 

B. TECHNOLOGY ABSORPTION

i. Efforts  made towards  Technology  Absorption:  Efforts  towards  technology
absorption included continued efforts for process improvements and installation
of  upgraded  plant  &  machinery  to  improve  the  efficiency,  productivity  and
profitability of the Company.

ii. Benefits  derived  like  product  improvement,  cost  reduction,  product
development or import substitution:  Improved productivity  and automation
process. Cost reduction has however, been partly offset by the increase in cost of
other input. 

iii. In  case  of  imported  technology  (imported  during  the  last  three  years
reckoned from the beginning of the financial year) :

1. The details  of technology imported:  The Company has not imported
any technology during the last three financial years.

2. Year of import : Not Applicable

3. Whether the technology has been fully absorbed: Not Applicable

4. If not fully absorbed, areas where absorption has not taken place,
and the reasons thereof : Not Applicable 

iv. Expenditure incurred on Research and Development : Nil

C. FOREIGN EXCHANGE EARNINGS /OUTGO  

Earnings 1428.42

Outgo 1568.96
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Inilepenilent Au ilit or's Rep ort

To the Members of I\{s YAfUR FIBRES LIMITED

Report on the Audit of the Standalone Financial Statements

Oualified Opinion

We have audited the financial statements of M/s YAJUR FIBRES LIMITED ('the Company")
which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss
1nd statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the mamer so

required and give a true and fair view in conlormity with the accounting principles generally
accepted in India, of the state of alfairs of the Company as at 31st Marcll.,2023, its profit and its
cash flows for the year ended on that date,

The company has not provided for liability on account of retirement benefits payable to
employees such as gratuity of Rs. 214.89 lacs ascertained on the basis of actuarial valuation and
leave encashment whose amount is not determined" which constitutes a departure from
Accounting standard's prescribed under section 133 of the Companies Act, 2013. Accordingly,
current year profit would have been decreased by Rs. 32.11 lacs, with corresponding impact on
overstatement of shareholder's fund and understatement of liability by Rs. 214.89 lacs.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fuUilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audi
opinion.

t evidence we have obtained is and appropriate to provide a basis for our

Q Suryadeep,2nd Ftoor, U1El6, Rani Harshamukhi Road, Kotkata-700002 I OFFICES: KOLKATA, AHMEDABAD, DELHI

(pwww.basco.ingcontact@basco'in\'033-25587917

Basis for Oualified Opinion

t
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Key Audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a seParate opinion on these matters. We
have determined that there are no key audit matters to be communicated in our report.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible {or the preparation of the other information.
The other information comprises the information included in the Boards Report including
Annexures to Board's Report but does not include the financial statements and our auditols
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance. conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other informatiory we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
t Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial positiorl financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and pruden! and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

E""---
Fe 

draw attention to following notes to financial statement

a) Note No. 26 related to Amalgamation in the nature of merger with Yajur Bast Fibres Ltd.

b) Note no. 49 related to impact of Covid 19 on financial statements.

Key Audit matters
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ireparing the financial statements, management is responsible for assessing the Company's
-,ility to continue as a going concem, disclosing, as applicable, matters related to going concem

and using the going concem basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or emor, and to issue an
audito/s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the ag$egate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act,2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditols report to the related disclosures in the financial
statements or, if such disclosures are inadequatg to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentatiorL structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

b

a

Auditols Responsibilities for the Audit of the Financial Statements
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ate with those charged with governance regarding among other matters, the
scope and timing of the audit and significant audit findings, including any sign:ificant
es in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters cornmunicated with those charged with govemance, we determine those
matters that were of most signiJicance in the audit of the financial statements of the current
Period and are therefore the key audit matters. We describe these matters in our auditols report
unless law or regulation precludes public disclosure.about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

1. As required by the Companies (Auditoy's Report) Order,2020 ("the Order"), issued by the
Central Government of India in terms of sub.section (11) of section 143 of the Companies
Act, 2013, we give in the 'Annexure A', a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opiniory proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Shee! the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinioru the aloresaid financial statements comply with the Accounting Standards
specified under Section 133 of the Ac! read with Rule 7 of the Companies (Accounts)
Rules, 2014 except AS75 "Employee Benefif' toith respect to retiranent benefits zohich is
accounted fot on cash basis, rcfer significant accounting policies as stated in rcte 7(j) on
financial statement,

e) On the basis of the wriften representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in 'Annexure B .

g) With respect to the matter to be included in the Auditor's Report under section 197(16) of
the act as amended

Report on Other Legal and Regulatory Requirements
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PlacerKolkata
Date: 07.07,2023

UDIN:23304109BGY I 2246T6

In our opinion and according to information and explanation given to us, the
remuneration paid by the company to its manager is in accordance with the provision of
Sec 197(16) of the act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to
the best of our information and according to the explanations given to us:

The Company has disclosed pending litigations and the impact on its financial
position - refer note 32(b) to the Financial Statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Chartered
FRN:032334

11,

iii.

CA amrata Jain
(Partner )
Membership No. 304109

For BAS & Co. LLP
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Annexure'A'

The Annexure referred to in paragraph 1 of Our RePort on "Other Legal and Regulatory
Requirements".

We report that:

i. Property, Plant & Equipment
a)

A. The company has maintained proper records showing full particulars,
including quantitative details and situation of its Property, Plant &
Equipment.

B. The company does not have any intangible assets.

b) As explained to us, Property, Plant & Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

c) According to information and explanations given to us, the title deeds of all the
immovable properties are held in the name of the company as on the balance sheet
date.

d) The company has not revalued its Property, Plant and Equipment (including Right ol
Use assets) or intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have been
initiated or are peirding against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

Inventory
a) As explained to us, inventories have been physically verified during the year by the

management at reasonable intervals. No discrepanry in excess of 10% or more in
aggregate for each class of inventory was noticed on physical verification of stocks by
the management as compared to book records.

11

b) According to the information and explanation given to us and on the basis of our
examination of books of account, the company has obtained working capital limits in
excess of five crore rupees, in ag$egate, from banks or financial institutions on the
basis of security of current assets and the quarterly retum or statements filed by the
company with such banks or financial institutions are in agreement with the books of
accounts of the company.

iii. Loans & Investments
According to the information and explanation given to us and on the basis of our
examination of books of account, the company has not made investnents iru provided
any guarantee or security or granted any loans and advances in the nature of loans,
secured or unsecure{ to companies, fitms, Limited Liability Partnerships or any other
parties during the year.
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vll.

v111.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies.Act, 2013 have been complied with.

The Company has not accepted any deposits from the public and there are no amounts
which deemed to be deposits and hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to75 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

As per information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

Statutory Dues
a) According to the records of the company, undisputed statutory dues including

Goods and Service ta& Provident Fund, Employees' State trsurance, Income-tax,
Sales-ta& Service Ta& Custom Duty, Excise Duty, value added tax, cess and any
other statutory dues to the extent applicable, have generally been regularly deposited
with the appropdate authorities. According to the information and explanations
given to us there were no outstanding statutory dues as on 31st March 202i lor a
period of more than six months from the date they became payable.

b) According to the information and explanations given to ut there is no amount
payable in respect of statutory dues mentioned in sub-clause (a) above, whichever
appticable, which have not been deposited on account of any disputes except as

below:

\rt

Y

Nature of Dues Financial Year

Amount in

lacs Remarks

Income Tax

2005-06 4.06 The disputed amount has already been

adjusted with the refund dum for other years

which has bem shown as receivable under

Balance with Revenue Authorities vide note

17 of the financial statements.

2007.08 2.05

2008-09 0.46

2009-10 0.25

2011-12 0.01

6,83

VAT 2009-10 37.16 Appeal filed against Demand

37.16

Total

As informed to us, the company has not surrendered or disclosed any transactions not
recorded in the books of account as income during the year in the tax assessments under
the Income Tax Acr, 1961, (43 of 1961).

43,99
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a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in
repayment of loan or other borrowings or in the payment of interest thereon to any
lender.

b) The company has. not been declared willful defaulter by any bank or financial
institution or other lender during the year.

e) Based on our audit procedures and according to the information given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or ioint ventures.

f) According to the information and explanation given to us and on the basis of
verification of books of accounts, the company has not raised any loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

x.
a) Based on our audit procedures and according to the information given by the

management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

b) The company has not made preferential allofrnent or private placement of shares or
debentures (fully, partially or optionally convertible) during the year under review.

a) According to the information and explanations given to us, we report that no fraud
by the company or any fraud on the Company has been noticed or reported during
the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules , 2014 with the Central Govemmenq

c) According to the information and explanations given to us, the company has not
received any whistle-blower complaints during the year.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not

xl,

x
applicable to the company

c) Based on our audit procedures and according to the information given by the
management, the company has not obtained any term loan during the year.

d) Based on our audit procedures and according to the information given by the
management, the company has not raised any short term funds during the year.
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xlv.

xvt.

xvll.

xvlll.

xx.

xv

According to the information and explanatioru given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act where
applicable and the details have been dirlosed in the Financial Statements etc. as

required by the applicable accounting standards.

Based on our audit procedures and according to the inJormation given to us, we rePort
that the requirement to have an intemal audit system is not aPPlicable to the company.

The company has not entered into non<ash Eansactions with directors or Persons
connected with him.

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

d) According to the information and explanations given to us, the group has no Core
Investment Company (CIC).

Based on our audit procedures we report that the company has not incurred cash losses

in the financial year or in the immediately preceding financial year.

We have been appointed as Statutory Auditor during the year to fill the up vacancy
caused by the resignation of previous Statutory Auditor. There were no issues, objections
or concerns raised by the outgoing Auditors.

According to the information and explanations given to us and on the basis of
verification of books of account, financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying
the financial statements. the Board of Directors and management plans as informed to
us, we are of the opinion that no material uncertainty exists as on the date of the audit
report and that company is capable of meeting its liabilities existing as at the balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any Buarantee nor any assurance that all liabilities falling due within
a period of one year frorn the balance sheet date, will get discharged by the Company as

and when they fall due.

\,

xlx,

applicable to the company

a) The company is not required to be registered under section 45-LA of the Reserve

Bank of lndia A ct, L934 (2 of 1934) .

Based on the audit procedures and available information, we report that the provisions
of Section 135 of the Companies Act in respect of Corporate Social responsibility is not



This report is in respect of Standalone financial statement and hence this clause is not
applicable.

For BAS & Co. LLP
Chartered Accountants
FRN:032334

T
CA

I

I'lace:-Kolkata
Dater O7,07 2023
UDIN:23304109BGY} 2ZA676

Namrata Jain
(Partner )
Membership No. 304109

\,
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Annexure'B'

Report on Internal Financial Controls Over Financial Reporting

Rerrort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of M/s YAJUR FIBRES
LIMITED ("the Company") as of March 37,2023 in coniunction with our audit of the financial
statements of the Company for the year ended on that date.

Managemen/s ResponsibiliW for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
informatiorL as required under the Companies Act, 2013.

r)ur responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lntemal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditin& issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of intemal
financial controls, both applicable to an audit of Intemal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable

!u assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and thet operating effectiveness. Our
audit of intemal financial conEols over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditols judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial

(

reporting.

I

Auditors' Responsibilitv
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A company's internal financial control over financial repoting is a process desigrred to provide
reasonable assurance regarding *re reliability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
pdnciples. A company's intemal financial control over financial reporting includes those
policies and procedures that

1, petain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to pemit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisitior! use, or dispositiorr of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Flnancial Controls Over Financial Reportins

Because of the inherent limitations of internal financial controls over financial reportin&
including the possibility of collusion or improper rumagement override of controls, matedal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial pontrols over financial reporting to future periods are subject
to the risk that the internal financial conkol over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financiai reporting alld such internal financial controls over financial reporting
were operating effectively as at March 31, 2023, based on the intemal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For BAS & Co. LLP
Chartered Accountants
FRN:

\t

PlacerKolkata
Datet0l07p029
UDIN:233M109BGY[ 2Z46\6

fain

.eaning of Internal Financial Corttrols Over Financial Reporting

(Partner )
Membership No. 304709



BALANCE SHEET AS ON 31ST MARCH'2023
Lacs

247.70

276.57

3,294.06

247.70

n6.57

3,726,37

1,555.00

105.51

677.81

4,56

533.97

457.44

1,922.60

3,757.67

7,660.51

83.48

247.67

1.60

1,067.00

9.54

3,589.93

617.81

7409.2i
8,331.00 5,677.00

4,371.99 3,483.63

3,896.63

4,377.99

62.75

1,938.86

3,483.63

62.15
-t32.33

3,483.63

7,270.83

2s9.37

21.97

88.54

298.75

II,
1

2

2

I.

1

EQUITY AND LIABILIIIES

Non-curlent liabilities
(a) Long-temborrowings

ft) Deferred Tax Liabilities (Net)

Curent liabilities
(a) Short-termborowings
(b) Trade Payables

(A) Micro Enterp se and snall
enterprises
(B) Others

(c ) Other Cuuent liabilities
(d) Short-tcrm provisions

Total

ASSEIS
Non-current aggets

(a) Ptoperty, Plant & Equiphent
(i) Property, Plant & Equipment

Investment
Defered Tax Assets

(a) Invento es

(b) Tlade receivables

(c) Cash and Bank balance

(d) Short-term loans and

advances

(e) Other Curent assets

Total

(iD

(iii'

Current Assets

5

6

7

8

11

72

6

9

10

13

14

15

76

17

4,371.99

2,727.57

445.30

367.43

289.80

8,331.00 5,677.00

v

t

As per our Report ofthis date annexed

FoTBAS&Co.LLP FOR & ON BEHALF OF BOARD

Chafiered

N

4 o .gP*
Namrata Jain, ACA) Company Secretary

S Kundu

D DIRECTOR

Satyananda SahooPaltner

Membership No. 304109

uottt:2330{ 109 bta.t 9224 6 I 5

0+ 20

Sushil Kr. Bhutoria

DIN NO.

00320785

DIN NO.

07771087

YAIUR FIBRES LIMITED

Particulars Not€s No As at 31st March 2023 As at 316t Mar.h 2022

3

Shareholders' Funds

(a) Share Capital

(b) Share Capital Suspense A/c
(c) Reserves & Surylus

2

3

4

Place :Kolkata

(

Date:



Lacs

6,167.55

7.47

4,795.99

1.80

6,769.02 4;t97.79

(7,258.76\

750.37

783.78

105.61

7,128.70

4,850.89

(e0.81)

520.52

91.15

89.n
574.66

2,770.28

s,760.@ 3,89s.s8

408.42 302.22

408.42 302.22

408.42

237.U

0.04

302.22

237.88

770.54

76.30

225.97

170.54 225.97

I
II

IV

VI
VII
VIII
x
x

XI
XI
XIII

I

Cost of materials consumed
Change in inventories of finished goods,

wolk-in-progressand Stock-in-Tmde
Employee benefits expenses

Finance costs

Depieciation & Amortisation Expense

Other expenses

Profiy(Loss) Before exceptional and
exkaordinary items and tax (IU-IV)

Exceptional Items

Profit/(Loss) Before exhaordinary items and tax (V- VI)
Extraordina.ry Iterrs

ProfiY(Loee) bdore Tar (VII - Vm)
Tax Expense :

- Current Tax

- Deferred Tax

- Tax Adiustment for eadier years

Profiy(Lo$) fot the pedod from cortinuing operations (IX - X)

Prcf iy(lo8s) from discontinuing operahons
ProfivGors) for the period (XI + XII]

TOTAL EXPENSES

EXPENSES

REVENUE

Revenue ftom Operations

Other Income

Eguity Share

Basic

Diluted

18

79

20

21

22

2i
11

6.90

6.90

9.14

9.14

\

As per our Report of this date annexed
FoTBAS&Co.LLP
Chartered
Regiskation 7ElE300008

& ON BEHALF OF BOARD

YAt0€/
Company Secretary

S Kundu

D

/^9
7or{1rnoo

DIN NO.
01n1081

Satyananda SahooPartner
Memberehip No. 304109

uorN: L330i r0gOOrYTezq 6r6

PIace :Kolkata

Kr. Bhutolia

Datel 20L3

DIN NO.
00320785

YAJUR FIBRES LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH' 2023

( ACA)

-:

Padiculars Note6 No
[o, the yea!
ended 31st
Mar.h'2023

. lor the year
ended 31st \Iarcll

2022

0.11

76.79

TOTAL INCOME (I+ID

s

Y



YAJUR FIBRES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES

Changes in
Trade receivables & Other curent assets

Inventories

Trade Payables & Current Liabilities

CASH GENERATED FROM OPERATIONS
LTax for earlier year's

Mat credit entitlement
Direct taxes paid

CASH FLOW BEFORE EXTRA ORDINARY ITEMS
. , RA ORDINARY ITEMS\,
NET CASH FROM OPERAfiNG ACTTVITIES (A)

B. CASHFLOW FROM INVESTING ACTryITIES
Purchase of fixed assets

NET CASH FLOW FROM INVESTING ACTTVMES (B)

C. CASHFLOW FROM FINANCING ACTTVMES
Proceeds from borrowings

Payment of Interest & Finance Charges

NET CASH FROM FINANCING ACTIVITIES (C)

NET INCREASE/ (DECREASE) IN CASH & CASH EQUWALENTS (A+B+C)

Y and Cash Equivalents as at the comrnencement of the year

CASH AND CASH EQUIVALENTS AS AT T}{E END OF THE YEAR

PROFIT BEFORE TAX
ADJIJSTED FOR

DepEciation
Interest & Firance Charges

(4s3.5)
(7,4s5.74\

649.34

483.

(sso.3

(67.2

(0.11

(67.37

(s2e.881

(s2e.88)

592.78

592.18

(s.m)

11.58

5.57

408.42

105.61

783.78

302.22

697.81

(7,260.6s'l

(s52.84)

(250.31)

(343.05)

43.04

(996.75) (529,88)

1,792.79 683.33

(s67.821

(ee6.7s)

(9e6.7sI

M.44 (s.01)

Place :KoIkata

a6?* +>-// f,,lREcroR

0

& ON BEHALF OF BOARD

Dar€: o +lotl2o23

Kr. Bhutoria

As p€r our Report of thi6 date annexed

FoTBAS&Co.LLP
Chartered

Satyananda Sahoo
DIN NO.

01n 1081

Company Secretary

S.Kundu

DIN NO.
0032M85

Partner

M€mbGrship No.304109
uDrN : 2330q t0qohYJzz45 16

Particulars For the year ended 31.03.2023 For the year ended 31,03,2022

89.77

91.15

(4.98) (0.11)(4.98)

(91.1s)1,609.01

1,509.01

M,U

6.57

51.02

l.l
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The Financial statements have been prepared in accordance with historical Cost
convention as going concern and on mercantile basis except in case of Payment of Quality
Claim, gratuity & Leave encashment liability which is accounted for as and when settled.

The Financial statements are presented in accordance with generally accepted accounting
principles in India. All the assets & liabilities have been classified as current or non-current
as per company's normal operating cycle and other criteria set out in Schedule III to
Companies 4ct,2013. Based on the nature of the product and the time between acquisition
of the assets for processing and their realization in cash and cash equivalent, the company
has ascertained its operating cycle as 12 months for the purpose of current non-current
classification of assets and liabilities.

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management/s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods.

Properties, Plant & Equipment including intangible assets of the Company have been
stated at cost of acquisition, less accumulated depreciation. Cost includes all expenses
incurred to bring the assets to its present location and condition. Capital Work in Progress
comprises the cost to fixed assets that are not ready for the intended use at the reporting
date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

D. DEPRECIATION:

Depreciation is provided on Straight line method over the useful life of the assets in
accordance with schedule - II of Companies Act, 2013 except for the plant and machinery.
Depreciation @ 2.5% p.a. (on pro rata basis),is charged for Plant & Machinery under SLM
method based upon evaluation carried by the technical valuer.

\-

i.)

YAIUR FIBRES LIMITED

NOTE NO. 1: SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OFACCOUNTING OFFINANCIAL STATEMENT:

B. USEOFESTIMATES:

C. PROPERTY, PLANT &EOUIPMENT:



Depreciation on assets acquired/sold during the year is recognized on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal/extemal factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the assets, net selling price and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life.

Inventory of the Company have been valued as follows:v

\

i) Raw Material
ii) Work in Progress
iii) Stores & Spares
iv) Finished Goods

At Cost
At Cost
At Weighted average Cost.
At Cost or Net realizable value whichever is lower.

i) Sale of Product
a) Sales are stated at net of sales returns and Discounts. Raw material consumed are

shown net of Sale of Raw materials.
b) All Export Sales in foreign currency are recorded at the rates of exchange

prevailing on the dates when the relevant transactions take place ;

ii) Interest Income
Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

iii) Insurance Claim
The company recognizes insurance claims when the recoverability to the claim is
established with a reasonable certainty which generally coincide as and when
received.

i) Governments grants which are given on the basis of total Investments on Plant &
Machinery, other assets and all conditions relating thereto are completed, the grant are
deducted from gross value of assets.

..-: - -

tu-

E. INVENTORIES:

F. REVENUERECOGNISITION:

G. GOVERNMENT GRANT:



ii) Grant/subsidy linked to the incurrence of revenue expenditure sanctioned
government under notified scheme are recognized as income on disbursement
Govemment.

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A quatifying asset is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. AII
other borrowing costs are charged to revenue in the year of incurrence.

i) Contributions to Provident Fultd are accounted for on accrual basis.

ii) Liabilities in respect of Gratuity and leave encashment payable to employees are
accounted for as and when paid.

FOREIGN CURRENCY TRANSACTIONS:

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in
foreign currency are restated at the year-end exchange rates. All exchange rate differences
arising from conversion in terms of the above are included in the statement of profit and
loss.

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-
i) Possible obligations which will be confirmed only by future events not wholly within

the control of the company or
ii) Present Obligations arising from past events where it is not probable that an outflow

of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

L. EARNINGSPERSHARE:

Basic earnings per share are computed using the weighted average number of equity
shares outstanding during the period. Diluted eamings per share are computed using the
weighted average number of shares and dilutive equity equivalent shares outstanding
during the period, except when results would be anti-dilutive.

\a

I

H. BORROWING COSTS:

I. RETIREMENTBENEFITS:

K. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29):

by the
by the



Current tax is determined on the basis of the amouat of tax payable on taxable income for
the year. Deferred tax is calculated at current income tax rate and is recognized on timing
differences between taxable income & accounting income that originate in one period and
are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to
consideration of prudence, are recognized and carried forward only to the extent that there
is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. At each Balance Sheet date, the carrying amount
of deferred tax is reviewed to reassure realization

v,

\,

, TAXES ON INCOME:

GENERAL:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

ay



/ UR FIBRES LIMITED

to the Fimncial Statement

2. SHARE CAPITAL

Authorir.d
24,71,000 Equity Sharcs of Rs 10/- each
2000 - 11% Irredeemable Non Cumulative Prefercnce shares of Rs.1m/- each
(Prcvious Year 2000 - 11% Iir€deemable Nofl<umulative Prefer€nce Shates of Rs 100/- each)

Issued & Subocrib€d
2471,000 Equity Shar€s of Rs.10/- each

(Pl€vious Year 24n,000 Equity Shares of Rs 10/- each)

P.id up

2471,000 Equity Shares of Rs.10/ - each

''"evious Year 24,71,000 Equity Shares of Rs 10/- each)

Istued, Subdcribed and fuly paid up Equity Shares outstanding at the beSiming oI
the year

Add : Issued during the p€riod

'.ued, Sub,s.dH and fu.ly paid up Equity ShaEr outstanding at the end of the

(In kcs.)

247.10
2.00

247.\0
2.00

249.10

247.10 247.10

247.70 24?.70

247.10

247.10 247.10

216.51

3. SHARE CAPITAL SUSPENSE Arc
Share Capital Suspens€ A/c (21,65,139 Equity Shares of k.10/- each)

216.51

Note:- Pursuant to order of Hon ble NCLT date d 12.01.204, M/ s. Yajw Bast Fibr€s Ltd has been me$ed with Yajur Fibres Ltd w.e.I15.(}3.2023 (from the
date o( tilinS of INC- 28 with ROC lor Bivin8 e(ect to the amalSamtion). ln terms of Claus€ No. 9 of the order 21,65,139 Equity Shalts of Rs.1O/- each fully
paid up to be issued to the sha-r€holders of M/s. Yaiur Bast Fibr€s Ld in the ratio of 13 fully paid up equity shaEs of Re.10/- each to be allotted for every 8O
equity shar$ R3.10/- each fully paid up held by them. Since the INC-28 filed by the company on 09.03.23 & 14.03.23 wete apploved by the MCA on
21.04.23,the allotEnent of above equity shares r,vere made on 5.04.23 by filing FORM PAS - 3 on 27.04.23. TherefoE pending alotment in F.Y. 22-23,the
effect of inceas€ in shaE capital has been shown as shale capital suspen!€ in this accounts.

A) The reconciliadon of the number of shares oubtanding at the beginning and at the end of the r€porting period

Panicutars As at 31st March 2023 A6 at 31st Marrh 2022
Equity Shar€s No. of Shares Rs. No. of Sheres Rs.

2,471,Un 24,710,0N 2,471,000 24,710,000

2,477,W 24,710,Ufr 2,4n,04) 24,710,1)00

The company has one class of equity shares havin8 a par value of Rs.10/- per 6hare. Each shareholder is eligible for one vote Fr sha.re held and having
B) same rithb as to eliSible bo r€ceive the remainint a$ets of the company alter diEEibution of all pr€fer€ntial amount in plt)portion dividend. In th€ event of

liquidatiolr the equity shareholders are to their shar€holding.

C) The name oI Shareholders holding mole than 5% shaEs in dle Company and their numbets arc as follows:

As at 31st March 2023 As at 31st Mafth 2022

NAME OF SHAREHOLDERS
No. of Shar€! o/o No. of shares o/o

Goldviev'r Financial Services Ltd.

Ambica Capital Mark€ts Ltd.

Yogesh Kr. Kankaria

Abhishek Kr. Kankaria

Ashish Kankaria

@,7@
531,500

318,333

318,333

318,334

26.90

21.51

12.88

12.88

12.88

ffi,7N
53rJm
424A33

424,433

-

P:.-ticula. As rt
31st March m23 31st March 2022

249.70

247.10

216.51

215.51

26.X
21.51

17.18

17.18



1

.lomoter Sharehol

Total

vious Year fi are in brackets

Profit fo! the year

Less : Mat credit wriiten ofl

Ev 2022-23 F\ 20214

Name of Shareholders No. of Shares % oI Shares
% change

durinq the vear
No. oI Shares % of Shares

% change
durine the vear

Ambica Capital Markets Ltd 531,500 27.57 531,500

2 Awanti Kumar Kankaria HUF 110,000 4.45 110000 4.45

3 Abhishek Kr. Kanlaria 318,333 12.88 (4.29\ 424,43X 77,78

4 Goldview Financial Services Ltd. 664,700 26.90 664,700 26.90

Score Infomation Technologies Ltd 56,800 2.30 56,800 2.30

6 Yogesh Kr. Kankaria 318,333 12.88 (4.2e) 424,433 17.78

7 Ashish Kankaria 318,334 8.59 706,\U 4.30

8 Chandra Udyog 18,000 0.73 18,000 0.73

9 AKK Vinimav Pvt Ltd 51,000 2.06 51,000 2.06

10 Aryaman Marketing Pvt Ltd 51,000 2.06 51,000 2.06

11 Panchjanya Dist butors Private Limited 33,000 7.34 33,000 7.34

2471,000 100 2,477,000 100

Notes to the Financial Statehent

4 'ESERVES AND SURPLUS
L..

Particulars
As at

31st March
2022

Addition under
Amalgamation
effectivq, from

01.04.21

As at
31st Mar.h 2022

Additiony
Created during

the yeai

Deductions
during

the yeat

Ar at
31st March

2023

Capital Res€rve

Revalution Rese e

Ceneral Reserve

Surplus as per ProIit & toss Account(1)

2.00

738.41_

2s8.98

104.50

-14.15

100.00

593.18

1,115.88

102.00

738.41

852.1s

7,220.38

213.37 770.54

2.80

102.00

735.67

852.15

1,220.38

383.91

70E9.74 2,036.58 3,7.37 770.54

31/0312023

170.54 225.97

770.54

In Rs.

Particulars
As at

31st March
2023

As at
31st March

2022

1,555.00

12.81.

605.00

NON.CURRENT LIABILITIES

5 LONC-TERM BORROWINGS

Ulsecured Loan

Sundry Crcditors lor Expenses

Loan ftom related party

1,555.00 617.87

>-7

72.88

Sccurity Premium

3,294.06

37/03/2022

225.9L

.\.y



.o the Financial Statenrent

r iculars

6 Defened tax tiabilities /(Assets)
OpeninS

- Liability created during the year

Secured Loan

Working Capital loans - Union Bank of India

The company has been sanctioned Working Capital limit of Rs 4 crores (Fund based) and Rs 90 lacs (non fund
based) secured against Hfpothecation of Raw Materials, Work in Progresg Finished Goods, Stores & Spar$ and
way of first/se(ond charge on all the end future book debts, outstanding claim and money recoverable along with
Equltable mortgage on Land & Building held in the name ofAlexendra Jute Mills Ltd situated at Mouza -
Barakpole, I'9Bally, Corporate Guarantee of Alexendra Jute Mlls Ltd and Personal Guairantee of Sd Awanti
Kuma! Kanlaria. The amount in excess of limit sanctoned G due to rcconciliation.

Working Capital loans - ICICI Bank

Working Capital limit of Rs 15 crores (Fund based) and Rs 6 Crores (non fund based) sanctioned against Exclusive
charge on entte cuEent assets and moveable Fixed Assets of the company. Collateral Sec(Irity - Exclusive charge
on inmovable factory land and building at Uluberia,Howrah,West Bengal owned by Group coErpany Yarur
Fibres Limited.Personal Guarantee From Sri Awanti Kumar Kanka a & Corpolate Guamntee Frcm Yajur Fibres
Limited

Unsecuted Loan

Loan ftom related pa*y

E Ttade Payables

Due to Micro, Small & Medium Enterprises

Others

9 OTHER CURRENT LIABILITIES
Interest Accrued & Due

Liabilities for Expenses

Trade Advances

Statutory dues

CURRENT LIABILITIES
7 SHORT TERM BORROWINGS

\,

(( &

As at
31st March 2022

(132.33)

237.U
(2s0.32)

177.99

105.51 (132.33)

1,051.60

871.00 425.00

1,922.60 7,067.00

4.56

533.97

9.54

83.48

538.53 93.02

Trade Payables Ageing Schedule

Less than 1 Year 1 - 2 Years Total LesB than 1 Year 1 - 2 Years TotalParticulars
MSME 5 9.54

0.66 533.97 83.42 0.06 83.48Others 533.31

Disputed Dues - MSME

Disputed Dues - Others
s38 1 539 92.96 0.05 93.02

773.66

172.97

8.29

451.M 247.61

1.60

1.60

As at
31st March 2023

\

642.00

4.56 9.54

2N.97
7E4.37

2.29

8.87

10 SHORT-TERMPROVISIONS

lncome Tax
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Notes to the Financial St.tement (In la.s)

67.15

0.10

0.90

61.15

0.10

0.90

62.15

755.58

22i.14

1J82.ss

166.30

545.55

18l.69

362_X

ln35
2,727.5' a,270.83

13.85

431.45

70.57

248.N

445.30 259.37

Palak Sarees Trading (?) Ltd.

Auckland Services & S€curities

Bom 2 Flaunt Pvt. Ltd.

TRADE RECETVABLES

Unsecured (Considered Good)

Outstanding for a peiod exceeding sia months from
t}le date they were due for payment

Other Debts

Per share

10/ -

10/ -
-10/ _

Number

20800

1000

9000

Trade Rec€ivabl€s (Aseins) F\ ?n22',3
Less than 6 6 months - 1 1,year-2yeat 2yeat - 3 year

Undisputed Trade Re.eivable
- CoEidered Good 43'L 6.07 7.79 445.30

- Considered Doubttul
Disputed Trade Receivabl€
- Considered Good
- Considercd Doubttul

Trade Receivabtes (Asein8) F\ 2021-22

Less than 6 6 months ! 1
7 year - 2year 2year -gyear Total

Undisputed Trade Receivable
- Considered Good 249 5.89 0.x2 4_36 259.37

- Considered Doubttul
Disput€d Trade Receivable
- Considered Cood
- Considered Doubttul

47.87

3.14

2.57

4.06

6.57

15.39

51.02

21.51

72.53 27.97

1.78

326.83

30.69

2.12

8.25

43.78

u,60
1.90

361.43 88.54

287.58

222

141.44

752.62

2.06

17

12

13

14

15

76

Cash & Cash €quivalert3

In Cunent and other Accounts with Schedule Bant(

Cash in hand and as lmprest

OTHER BANK BALANCES

Fixed Deposit (Pledg€ with Bank Against

Bank GuaEntee maturity less than 12 months)

SHORT TERM LOANS AND ADVANCES

(Unsecured, conside.ed good)

Advances R€cov€rable in cast or kitrd or fo!
value to be received

Advances to StaJf & Workers

Advan€es to Suppliers

Advances to Others

Deposits

OTHER CURRENT ASSETS

Balance with Government Authodtics

lnsurance claim Receivable

Prepaid Expenses

289.80 298.15

'//

7-

SL No.
31st Mlrch 2023 31st March 2022

62.15

NON-CURREN T INVESTMNTS

CURRENT ASSETS

IIWENToRIES (As .ertified by Manag€mcnt)

Raw Materials

work-in-progress

Finished Goods

Stores & Spares

Total

:caa

c
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.otes to the Financial Statement

18

79

27

22

20

In lacs

6,167.55 4,195.99

6,767.55 4,795.99

0.88

0.89

0.03

1.80L.47

546.55

5,"t58.92

755.58

304.77

3,110.78

4.30

546.55

4,949.89

99.00

2,864.70

94.42

4 850.89 2,770.28

223.L4

1,582.55

784.69

362.2s

1,805.59 546.93

"130.07

326.05

456.12

784.69

362.25

6.93

"t ,258.76 90.81

672.56

56.64

27.77

750.37 520.52

REVENUE FROM OPERATIONS

Sales of Textile Goods

Net Sales

OTHERINCOME

Interest Income

Dividend

Interest on I.T. Refund

COST OF MATERIALS CONSUMED

Add:-
Less :

Less :

Opening stock

Purchase

Sale

Closing Stock

Less : Insurance Claim

CHANGES IN INVENTORIES OF

FINISHED GOODS WORK.IN-PROGRESS

AND STOCK-IN-TRADE

Closing Stock in Progress

Closing Stock - Finished Goods

Increase/ (Decrease) in Stocks

EMPLOYEE BENEFITS EXPENSES

Salaries,Wages, Bonus & Allowances

Contribution to Provident Fund, ESI & Others

Staff Welfare Expenses

---t

Sl. No.
As at 31st

March 2023
As at 31st

March 2022
Particulars

0.37

0.09

1.01

460.84

45.33

L4.35

Opening Stock in Progress

Opening Stock - Finished Goods



Notes to the Financial Statement

24

23

\5

E.9

In lacs

9L.75198.31

14.53

183.78 91.15

1.06

6.L4

7.22

98.75

163.57

2.69

7.76

28.01

4.29

4.47

63.58

733.72

1,,728.70 5L4.66

FINANCE COST

Interest Expenses

Add : Foreign Exchange Fluctuation

Auditors Remuneration

Brokerage & commission

Insurance

Miscellaneous Expenses

Power & Fuel

Rates & Taxes

Rent

Repairs to Building

Repats to Machinery

Repairs to other Assets

Shipping, Freight & Transportation Expenses

Stores & spares consumed

OTHER EXPENSES

-z't

As at 31st
March 2022

As at 31st
March 2023

Sl. No, Particulars

1.00

10.54

10.00

469.06

234.99

2.95

25.34

1.05

0.93

237.39

747.45
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Notes to the Financial Statements Cont'd

26) During the year a scheme of arrangement for amalgamation of Yajur Bast Fibres Limited (YBFL)

with Yalur Fibres Lirnited (YFL) was sanctioned by the hon'ble NCLT vide its order dated 12e day of

January 2023. The certified copies of order passed by-the NCLT have been filed in Form INC-28 with
MCA on 09fr Ma rch2023 & 14tr' March 2023 by the Tratnsferor and Transferee Company respectively.

Immediately before the amalgamation M/s YBFL transferor company had been engaged in the business

of manuJacturing of Textile and other diversified goods.

The transfer date of the scheme of amalgamation was 1$ April 2027 arrd became effective from the date

of filling of INC-28 with the MCA. Accordingly from 76.03.2023 onwards the YFL has continued the

business of manufacturing of Textile and other diversified goods of Transferor Company in its own
name and account.

For the purpose of giving effect of the transfer of assets and liabilities of the YBFL to YFL ;ll individual
assets, liabilities, Reserves (General & Statutory) as appearing in the books of accounts of YBFL on 1"t

April 2027 and also acquired /incurred r.rnder GSTIN of YBFL subsequent to tran.sfer date have been
! recorded in the books of accounts of YFL transferee company at its book value.

Ihe difference between Net asset value on the transfer date i.e. 1"t April 2021 and value of shares issued

and allotted to the shareholders of the Transferor company has been calculated. at Rs. 78,70,90,319 / - and,

the same has been shown under General Reserve A/c of the transferee company.

Further, in terms of Clause 9 of the order, every equity shareholder of the YBFL be allotted 13 equity
shares of Rs. 10/- each as fully paid up in the YFL for every 80 equity share of Rs.10/- each fully paid up
held by them. Therefore Transferee Company to issue new equity shares to the shareholders of YBFL in
the ratio of 13:80 against total paid up capital of YBFL Transferor Company consisting of 13323935 equity
shares of Rs.10/- each as fully paid which comes to 2165139 of Rs,10/- each fully paid up in YFL.

However since Form INC-28 as filed by the companies were approved by the MCA only on 21* April
2023, the allotment of 2165L39 equity shares of Rs.10/- each as fully paid up to the shareholders of YBFL

was made on 25tr April 2023 and Form PA93 was filed on 27m April 2023. Therefore, in the accounts of

! YFL for Financial Year 22-23 consideration value of Rs. 2,1,6,5L,390/ - being the amount of paid share

capital required to be issued & allotted but pending as on 31"t March 2023 has been shown as Share

Capital Suspense Account.

The aforesaid scheme of amalgamation of YBFL with YFL has been given effect in the books of accounts

of YFL under Pooling of Interest Method as prescribed under A914 of the Accounting Standard.

Adjustment for dilferences in accounting policies: In case of any differences in the accounting policy,
between the Transferor Companies and the transferee Company, the impact of the same, if any, till the

amalgamation will be quantified and adjusted in the General Reserve of the Transferee Company to
ensure that the financial statements of the Transferee Company reflect the financial position on the basis

of consistent accounting policy. Ilowmer, there uas no such differences in accounting policies.

*
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-omparative figures as on 3l March' 2022 of the transferee company has been changed from the
previous audited financial statements to give effect of the scheme of Amalgamation from Appointed
date, i.e., 01"t April' 2021. Accordingly the previous year figures of transferor and hansferee companies
where ever appearing in this financial statement has been clubbed and disclosed in this accounts.

Authorized Share Capital

In terms of Clause 10 of the scheme, upon dissolution the authorized share capital of the Transferor
Company shall stand combined with the authorized share capital of the Transferee Company. Since the
INC-28 filed by the companies were approved on 21* Apfl 2023, the effect of clubbing of authorized
share capital of Rs. 13,50,00,000/- consisting of 13500000 equity shares of Rs. 10 each of transferor
Company with authorized capital of kansferee company will be given in the Financial year 20'23-2024.

Dissolution of the Transferor Companies without winding up

The Transferor Companies without any further act or deed stand dissolved without winding
up in accordance with the provisions of the Act and the rules made there under.

The right of every shareholder of the dissolved Transferor Companies to or in respect of any
equity share held by them in the dissolved Transferor Companies stand extinguished and,
thereafter, no such shareholder should make, assert or take any claims, demands or
proceedings in respect of any such equity share; and

11t Upon the Scheme coming into effect, the Board of Directors or any committee(s) or
subcommittee(s) thereof, of the Transferor Companies, without any further acts, resolutions,
filings, instruments, costs, charges or deeds, cease to exist and stand dissolved.

ll

6
I

The effect of above mentioned Scheme of Amalgamation have been accounted for in the books of
account of the Company in accordance with the Scheme 'and in accordance with accounting standards
'and there is no deviation in this regard.

l.

?r
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Additional Information Pursuant To Para 5 of Part II of Schedule III of The Companies Act'
2013.

Rs in lacs

28)A sum of Rs.4.55 lacs (P.Y. 9.54 lacs) is payable to Micro & Small Enterprises as on 31st

March- 2023. This information as required to be disclosed under the Micro and Small

Enterprises Development Act' 2006 has been determined to the extent such parties have been

identified on the basis of information available with the Company.

29) Cost of Raw material consumed is shown net of insurance claim received of Rs. 98.99 lacs.

(P.Y. 94.42 lacs).

30) Stores and Spares parts consumed has been shown net of sale of scrap of Rs 64.85 lacs (P.Y

l.

Value of Imported and
Indigenous Raw
Material & Stores
(including Components
& Spare Parts)
consumed
Raw Material :

1,s68.96-) Imported
100.0069.59 3110.783589.96J Indigenous
100.003110.785158.92 1.00.00TOTAL

Stores
1,.462.06-) Imported

133.12 100.00139.36) Indigenous

733.12 100.00100.00TOTAL

1l
Earnings in Foreign
Currency

23.121.428.42

Export value of goods
calculated on F.O.B.
Basis

Expenditure in Foreign
Currency

111

30.411568.96Import of Flax
Travelling

22.12lacs).

K,

R n a
"")

For the year ended
37.03.2022

For the year ended
31.03.2023

%o/o ValueValue

S.
No

Particulars

30.41

98.54

147.42

I

I -/



t) Interest expenses is shown net of interest received amounting to Rs. 1.01 lacs (P.Y. 0.86 lacs)

32) Contingent Liability as on the balance sheet date is as follows:

a. Bank Guarantee Rs. 41 lacs (Previous year Rs.39 lacs).
b. Statutory Dues:

VAT

The aforesaid demands are disputed and pending for rectification.

33) In the opinion of the Management all the assets other than Fixed Assets and Non-Current
Investment have a value on realization in the ordinary course of business, at least equal to
the amount at which they are stated in the Balance Sheet. Provision for depreciation and all
known liabilities is adequate and not in excess of what is required.

34) The balances of advances, Trade Receivable & Payables are subjected to confirmation. In
view of the management pending reconciliation of party's balances does not have any
material effect on the profitability of the company.

36) Liability for Gratuity Account payable to employee on retirement has been determined on
actuarial basis at Rs. 214.89 lacs (Previous yea.r Rs. 185.24 lacs). The same will be accounted
for as and when paid.

37) Auditors Remuneration consists of: (Excluding Taxes) Rs in lacs

;:

Nature of Dues Financial Year
Amount in

lacs Remarks
2005-06 4.06
2007-08 2.05
2008-09 0.46

2009-1.0 0.25

Income Tax

20-lt-"12 0.01

The disputed amount has already been
adjusted with the refund dues for other years
which has been shown as receivable under
Balance with Revenue Authorities vide note
17 of the financial statements.

6.83

2009-10 37.76 Appeal filed against Demand
37.\5

Total 43.99

Audit Fees 0.70 0.76
Tax Audit Fees 0.30 0.30
Total 1.00 1,.06

2{

35) As required under Accounting Standards -28, the carrying amount of asset does not exceed
its recoverable amount as assessed. Hence no impairment has been considered.

Particulars \ear202223 Year 2021-22

I eii
/-at/,
,cv



GMENTREPORTING:
entire operation of the Company relates to only one segment i.e. Manufacturing &

Textile Goods. As such there is no information on reportable segment as required has been
given.

3e) RELATE PARTY ISCLOSURE:
As identified by the management and relied upon by the auditors, the details of Related
Party transactions during the Financial Year as defined under AS-18 is as follows:

in lacs

Gold view
Financials
Services
Limited

b) Transactions other than Loans & Advances

$!

Opening
Balance

Loan
Received

Repaymen
t /TDS Closing

Balance

Name of
Related
Pafty

Relation -
ship

Nature of
Transaction

Shareholder Loan
Received/
Payment

made

535.00 1396.00 1931.00

Shareholder Interest
Paid/

Payable

78.02 83.53 0Gold view
Financials
Services
Limited

161.55

Shareholder Loan
Received/
Payment

made

495.00 0 0 495.00Ambica
Capital
Markets
Ltd
Ambica
Capital
Markets
Ltd

Shareholder Interest
Paid/

Payable

35.64 0 71,.28

Name of Related party Relationship Amount
in lacs

Buddhadeb Samanta Chief Financial Officer Remuneration
Kanchan Chakraborty Manager (KMP) Remuneration 5.15

Sumit Kundu Company Secretary Remuneration 4.94

I

Loans taken

35.64

Nature of
Transaction

5.22

l{
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EARNINGS PER HARE
Earnings Per Share is calculated by dividing the Profit alter Tax, athibutable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the
year as below:

DEFERRED TAXATION:
In view of Accounting Standards 22 "Accounting for Taxes on Income', issued by the
I.C.A.I., Deferred rax Liability / (Asset) for the year amounting to Rs 237.84 lacs has been
recognized in the Statement of Profit & Loss.

The deferred Tax
differences:

Assets & Liabilities comprise of tax effect of following timing

Particulars 37.03.2023 31,.03.2022
Deferred tax Assets / (Liability)
Arising on account of

Depreciation (237.u) 250.29
Addition under amalgamation (117.ee)
Asset b/f from previous year 132.33 0.03

Net Deferred Tax Asset / (Liability) (10s.51) 132.33

42) During the year, the Company has utilized the amount borrowed from Bank or financial
institution towards the purpose for which it was taken. In case of borrowings taken against
security of current assets, quarterly return/statement filed with the lender are in agteement
with books of accounts.

43) There are no charges or satisfaction of charge pending to be registered with Registrar of
Companies beyond the statutory period, as applicable.

tl4) The company has not declared willful defaulter by any bank or financial institution or other
lender during the year.

45) The company does not hold any Benami property and no proceeding have been initiated or
pending against the company in such respect.

+r

Nominal Value per share in Rs 10 10
Profit after Taxation Rs in lacs 170.54 225.91,
Weighted average no. of shares
- For Basic E.P.S 24,71,,000 24,71,000
- For Diluted E.P.S 24,71,,000 24,71,,000
Basic Earning per share in Rs 6.90 9.14
Diluted Earning per Share in Rs 6.90 9.L4

:--

Particulars 37.03.2023 31.03.2022



EARNINGS PER SHARE
Earnings per Share is calculated by dividing the Profit after Tax, attributable to the Equity
Shareholders by the weighted average number of Equity Shares Outstanding during the
year as below:

r, r41) DEFERRED TAXATION:
\.f

In view of Accounting Standards 22 "Accounting for Taxes on Income" issued by the
I.C.A.I., Deferred tax Liability/ (Asset) for the year amounting lo Rs 237.84 lacs has been
recognized in the Statement of Profit & Loss.

)
a

The deferred Tax
differences:

Assets & Liabilities comprise of tax effect of following timing

Particulars 31.03.2023 3\.O3.2022
Deferred tax Assets / (Liability)
Arising on account of

Depreciation (237.84) 250.29

Addition under amalgamation (117.99)

Asset b/f from previous year 132.33 0.03

Net Deferred Tax Asset / (Liability) (105.51) 132.33

42) During the year, the Company has utilized the amount borrowed from Bank or financial
institution towards the purpose for which it was taken. In case of borrowings taken against
security of current assets, quarterly retum/statement filed with the lender are in agreement
with books of accounts.

tl4) The company has not declared willful defaulter by any bank or financial institution or other
lender during the year.

45) The company does not hold any Benami property and no proceeding have been initiated or

Nominal Value per share in Rs 10 10
Profit after Taxation Rs in lacs 170.54 225.91.

Weighted average no. of shares
- For Basic E.P.S 24,7L,000 24,7'L,000
- For Diluted E.P.S 24,71,,000 24,7-1.,000

Basic Earning per share in Rs 9.1.4

Diluted Earning per Share in Rs 6.90 9.1,4

1
Particulars 37.03.2023 31.03.2022

6.90

43) There are no charges or satisfaction of charge pending to be registered with Registrar of
Companies beyond the statutory period, as applicable.

pending against the company in such respect.

clf
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{5) The Company has not entered into any transactions with struck off companies.

47) The Company has not traded or invested in Crypto currency or Vfutual currency during the
year

48) Goods & Service tax balances, as appearing in financial statements are subject to
reconciliation and annual return.

49) The company has made detailed assessment of its liquidity position and of the recoverability
and carrying value of its assets as on the balance sheet date and has concluded that no
material adjustments are required to be made in financial statements.

The management believes that it has considered all possible impact of known events arising
from Covid 19 in the preparation of financial statements. However, impact of Covid 19 is a
continuous process given the uncertainties associated with its nature, extent and duration.
The management shall continue to monitor any material changes to fufure economic
conditions on a continuing basis.

50) Figures are reported as Rs in lacs, unless otherwise stated.

51) Previous year figures have been regrouped or rearranged as considered necessary

FoTBAS&COLLP
Chartered Accountants
Registration .323347VE300008

FORYAJUR FIBRES LTD.

o
a

(CA Namrata ]ain, ACA)
Partner
Membership Number: 304109
UDIN:233o/r l0 gAG,yJ Zz 46 t 6

Place: Kolkata
Date o+lDrl2o2 3

4.lZ

Sumit Kundu
(Company Secretary)

9 - .---a- .

Satyananda Sahoo
(Director)

(DIN:01711081)

Sus . Bhutoria
(Director)

(DIN:00320785)
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46) The Company has not entered into any transactions with struck off companies

47) The Company has not traded or invested in Crypto currency or Virtual currency during the
year.

48) Goods & Service tax balances, as appearing in financial statements are subject to
reconciliation and annual return.

49) The company has made detailed assessment of its liquidity position and of the recoverability
and carrying value of its assets as on the balance sheet date and has concluded that no
material adjustments are required to be made in financial statements.

The management beteves that it has considered all possible impact of known events arising
from Covid 19 in the preparation of financial statements. However, impact of Covid 19 is a
continuous process given the uncertainties associated with its nature, extent and duration.
The management shall continue to monitor any material changes to future economic
conditions on a continuing basis.

51) Previous year figures have been regrouped or rearranged as considered necessary
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Chartered Accountants
Registration .323347E/8300008

FORYAJUR FIBRES LTD.
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Sumit Kundu

(Company Secretary)
. Bhutoria

(Director)
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Safananda Sahoo
(Director)
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Partner
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50) Figures are reported as Rs in lacs, unless otherwise stated.
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